
teNew^VbrkTrustCompany
Capita!, Surplus of Undivided
profits - - - $27,000,000

B A N K I N G UPTOWN
OurFifth Avenue Office, located in the
heart of the rapidly growing Plassa Dis»
trict, is equipped to render a complete
commercial banking and trust service.

IOO Broadway 57th St. fcf Fifth Ave.

Older than the United States

THE Bank of New York was organized byAlexander Hamilton in 1784, and was wellstarted in business when the Constitution ofthe United States was adopted. The first loanto the New U. S. Government was made in1789 by The Bank of New York.
The New York Life Insurance and Trust Com¬
pany, established in 1830, was the first financialinstitution to use the words "trust company"in its title. The Company is now caring fortrust funds which came from the estate of itsfirst president.
The experience of these two old institutions
now combined into one strong company is atthe disposal of its customers, both in the bank¬ing and trust departments.
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Markets in Other Cities
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Baltimore
Bond»

Bmit*, an Open. Hi«*h. Low. 1a«.»í Bai to Eiie Ss.. 97«» 97j- 9.i- ,,.
¦¡M''y Sub Wahn is 84% 84H 84«2 84-54'IN Colo Sou 4s... 92"? 92>2 92VÍ 92UEEÄV".»SHuoîSmHiîoa2i.£>. ts'_.. S6'* 8614 ««H ««%JMEikhorn 6s- 98% *t)\ ggg »gs?i« i-'nlr Tr Ss_ 98*4 <>2*2 »iwt 9->__î
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»$_?.¿-.--.US 118 118 118»Barak oí Balto.185 185 186 185MO.eatlae OU.. 40c 40c 40c 40oHS0111. »3% *»% 82% 92%J»Co?* G». «1 «1 «1 .1î/.._*£*'i. 3T% 2Î% 27% "H
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Boston

^^^^^^^^^

'. ^ Mlnlnf
H_ïï?**k. 60% 60% 60% «0%¦»¿.-Il C'om'l ... 8 '8 8 8
ilJjo.^nza. 1 1 1 1
EJ_Ü! Äriz, .... 55V- 58*á 5S 5S^tailí Hecïa ...286 285 282 282
.SÇoPUer* Rang«, 39 39 39 39BgU-ta Daly.... 4% 4% 4% 4%JgJE'i'Jt Butte.... 9% i"_ » 9
¦WWaml Creok..l02 102% ICI 101%
¦ .S. d,° P'. »6% 95% 96% 96%¦ ÎJLalce Copper.. 3% 8% 3% 3%jHj* Salle. l3 m 1% 1%.«Manon Valley.. 1% 1% 1% 1%«Maw Con».... 2% í% 8% 2%¦_Bch__.wk. 581* 58% 56% 68%
WNaw Cornelia. 17% 17% 17% 17%¿Jew River pf. 52% 82% 8S% 82%.JgSorU. Butt«.. 10% 10% 10% 10%SOW Dominion. 19 1» 19 19
JSnlncy. 38 5« S8 88
Becannon. 75 75 75 75
¿8t Marys Land 43 48 43 43
Sf¿ts & Boaton. 2 S 1% 1%Sï«n''y. t% 1%*- 1% 1%gS&Smelters pf 47 47% 46% 46%***« Wqlverino _ 9 8 99
fT) Railroads
¿Bö« Albany.. 148 148 14S 14S
jBostor. Elev.. 85% X5% 84% 84%
jjftj10 Pf .101% 101% 101% 101%
«**.'. A Aroos pf 35% 35% 35% 85_%
»«S** c<Jn <3 pf.105 105 106 105
!J*Wton Maine. 2:1% 23% 23 S3
¦¿ jW pf . 30 3« jo 30
J«a«ttan Pvov. ..186 180% 160 1«0%
-S**3*iWT. Maw... 21% îl% 86% Î0%
*£ *> Pf . 7S 73 72% 72%
¿ O» KlJ . 37 37 36 36
ffirCopfB _ 65% 51% 65% 6R
_2W«<1 trust ctfs 34% 35 34% 35
!*!««loo Centra!. 54 54 64 64
^Rorthern N H. 84 84 84 84
^<?._,YUN H *. " 31% 31% 30% 30%
jJW'l Colony- 90 90 90 90
^ttoi't & Mus 98% 98% 98 98
t«.. Mtscellaneou«?"Aaoïlreag-108 110 108 109%SSA°° Pf. 85 85 8S 85."Aaer Pnu .., s 3 5 3
iSii9 »£. 17% 17% 17% 17%TÎ2*r ^T*1.ÎÎ3H i8s% 122% iîs%
r_8wSîrJ^'öoJ Pt.109% 109% 109% 105%".««Su ¦Bo"**''-- 4444Ä|Mtern Mfg. . 9 9 9 SiSS?tern » S... 84 86 83% 85S(ir(ÎÎ0n .17s 17s 177%178
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'ÜíSÍl^ü1 E'ec.l*f> 180 180 180nlfcÜ.'-'if^ ..-. '«H î-9% 80% i0%if»?***.Rubber.. 4$ 48 46 48

mf-fFMW" P« *iö ». *° 8«J^K or::' s* *{* 'i* '5*m^eS! <».«..'.'.'..¦ 87 87% 86% 87

l«SÎv,t"*;*i*1«r--176 "8 174% 176

'1* S RiVer Po* 2â^ 2t> 29% 30

A, IRÎL5Ute...S«l 162 181 1*8

m*mV* "*«"", 3 ' » 3 3
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Bale«. Open. High. Low. Last.
IS. 0 Ventura . 27% 28 27V
_.D Waldorf . 32 44 88% -.*

1435 Waltham Wch. 4ft 4M» 8«.
- 81 do pf . 24 24 IB It
HOWalworth _ 12% 12% 12% 1214660 Warren . 32% 83% 81 81
10 «lo 1st pf. 37 87 37 37

Bonds
$3000 A O W Es..... S3 5. (3 63
$000 C J S 4s. 83 S3 83 83
2000 Hood Rub 7s..100% 100% 100% 100%1000 Int Cement is.106% 104% 10«% 106%8000 Miss P. i' .... 93% »3% »3 63

11000 Swift 6b. 97% 97% 96% 97
7000W%r'n B 7%all6% 118% 114 114
15000 West Tel &_... 96 »8 9. 9«

Boston Curb
Bid Ask

Alpha.7 »
Bay State G 6 7
Bohemia . . 75 80
Bos Kly ....7« 77
Bos A Mon. 11 12
Calaveras . . 1% 1%
Chief Con... B% f. %
Cn Copr nur. 4% 4%
Crystal new. 3 2%
Danblgh ... 4 R
Eairle B B.. 3 3
Eurk" Croe«..29 30
First Nati.. 50 E5

BU. Ask.
dad.den. . . S3 85
Horua.3 4
Imp Oil_2 3
La Rose _20 27
Majestic G 7
Mutual Div...23 25
Nixon .... 2 4
Oneco.20 S3
Svr. Metals... 3
Texana ... 8 7
Un Ver Ext.î7% 28
Yukon ... 86 93

21*2
43%
13%

Chicaro
_Bales. Open. High. Loir. Last.100 Am Bhipbldg.. 77% 78 77% 78

275 Armour pf....l00 100 90% 100
164 Armour Leathl2% 12% 12% 12%373 Libby. 8% 8% 8% 8%U46 Nat Leather.. 8% 8% 8% S %725 Swift Intnatl.. 22 22 21% 22
328 Swift .100% 109% 109 108

6390 Cont Motors... 10% 10% 10 10%100 Earl Motor- 1% 1% 1% 1%145 Oosaard ..'27% 27% 27%1020 Hupp . 22% 22% 21%
4Î5 Pig Wig. 44% 44% 43
100 Reo . 13% 13% 13%

4640,*.tewart . 62% 63% 51% 61%
2910 Un Carbide- 65 65 64 64%
40 Yellow Taxi_ 76% 75% 74% 74%435 do Mfg.199 1»9 198 198
695 Mtgmy Ward.. a2 22 21% 31%
770Wrigley .109% 110 169 109%101 Cmw Edison..137% 137% 187% 137%
275 Wahl . 58% 68% 58% 58%
165 West Knit- 11 11 10% 10%35 A Pick. 26% 27 2«% 27
86 Cent Pb Svc pf 90 90 8» 89%

315 Consumers ... 8% 8% 8% 8%3 Deer© pi. 73% 73% 73% 73%
45 Godchaux _ 14 14 14 14
20 Gt Lake Dredg 8?% 87% 87% 87%
40 111 Brick. 84- 84 83 83
115 Midwest. Util.. 47% 47% 47 47
16 do pf. 86% 86 85% 86

147 do prior lien, 98% 99 98% 99
30 Public Service.106 _©« 106 108
20 do pf. 94 94% 94 94%150 Am Pub Svo pf 90 90 89 89%72 Quak Oats pf.. 100% 100% 100 100%100 Standard Gas. 20 2* 26 36

235 do ui. 60 66 49% 50
160 Union Iron Wk 8% 8% g 8%73 Un Lt & Rys. 70 76 69% 69%BO do 1st pf- 78% 78% 78% 78%86 U S Gypsum.. 64 61 64 64
300 Chi Elev Ry pf 7 7 6 6%112 Kuppenhelmer.100% 100% 100 100
20 Cran« pf.116% 110% 110% 116%

Bonds
»2000 C C & Conn 5» 4» 49 49 49
Ç000 Cmw Edison Es 98% 99% 99% 99%

Cleveland
Rlfl. A»k Bl-1. Auk.

Clev Ry.. 94% »«% Goodjr pf. 27% 28%Firestone.. 70 75 Peerless... 65 67
do <*s... 30 96 Sher Will. 2» 30
do Pf... 84 Rti do pf...lC0 133

Goodyear.. 9% 16%
Detroit

1660 Colombia Mots. 2% 2% 2A _jl
3_'__ Cont Motors. 10% 16% 8% 10%290 Detroit Edison.113% 113% 133% 113%166 Federal Truck. 19 19 19 19

86 Kord .400 400 400 400
4000 Gladys Belli .. 23 23 ÏS 23
260 Mich Sugar ... 6% 6% 6% %
1100 Noble OU pf.. 61 68 68 68
1..25 Packard. 17% 17% 17 17%SOOPaiK« . 25 23 25 25

?R Park« Davis ,12» 129 139 129
S7S Reo._ 13% 13% 13% 13%
SOOTlmken Axle.. 27% 27% 27% 27%

Philadelphia
SOArnn Ga* -77% 77%
26 Amn Rwy« pf. 68 «8

630 Amn Store» ..188 158
16 Buff Susq pf. 61
10 Erie Light .

160 Elsenlohr-. 83%
S40 Storage Bat ..

106 1ns Co N A...
115 Lake Superior.
96 Lehlgh Nav ..

61 North Penna .

S9S Phils. Rap T..
6 Penna Halt ...

847 Phil» Disc ...

196 do pf . 31%
28 Phli Wire Insul 46

lOOPhlla Traction. «*7
200 Tono Mining .. 2%
186 Uni Ga. Jm».. 53

6 dopf. £6% 66% 65% 66%
250 Union Trao .. 41% íl*¿ 41% «8

Bond-8
lie«« b«ii T of Fa« 7*10*% 10«% iot% ses-%

What Things Cost
Quotation« or» cash prices in primary markets

Comst-edlty and unit.
FOODS. Yesterday.Wheat (Na. i hard) bo.$1.36Cam (No. S yellow) bu.01Oats (Ne. 8 whit«) bn. ¡67Flour (eprfag pat.) Ml. 6.95»oof (family) bbl. 14.00Parí, {asees) bbl. 29.25Sugar (granulated) lb.068®.069Coffee (No. 7 Rio) lb. .10'/4Butter (creamery, Brat) lb.3e-4?.4î-.' ,Egg» (fresh, first) dos.44@.63TEXTILES.

Cotton (»Mdllng upland) lb.
Print cloth (38-ln. 84-60) yd...
Silk (raw, Kanssi No. 1) lb....
Wool (»me Montana scoured) lb.

METALS.
Steal billots (Plttabargh) ton...
Iran (No. 2x fdry., Phils.) ton.
*«*ad (spot) lb.
Copper (spot) lb.
Tin (Straits) lb.

RUBBER. HIDES, ETC..
Rubber (rib-smoked sheets) lb... .22!,
HM«s (calfskin.. city) 9 to 12 lbs 3.60
('rude oil (Penn. ..Irania) bbl- 3.00
Co«! (f«mac«) ton. 13.25

.2375
.0»'. z

8.30(88.35
1.35<$1.45

.80.00
33.14

.0675

.13 15-16

.33%

Prerion»
day.

»1.37
.»1
.68

6.95
14.50
29.25

.068(3.069

.101'a

.38(85.45' s

.40®.49

.2395
.091.,

8.30g"*J8.35
1.35® 1.45

40.00
33.14

.0678

.13 15-16

.34

.22.4
3.50
3.00

13.25

1920 rang«.
nigh.
$3.60
2.S1-.4
I.BOl'z

16.25
28.00
47.00

.23

.13%

.77
,89

Low.
81.79

.941,8

.60
9.00

20.00
29.60

.08

.06.8

.61 Va

.421»

.43*% .14!-'»
.26 .07 "/a

17.45 5.00
2.00 .80

65.00 43.00
63.50 33.00

.09' i .04', i

.191-8 «12'/a

.65'/4 -32

.641/
10.50
6.10
15.75

",2.15'/«
2.10
6.00
14.60

Wheat Is Irregular;
December Up on

Short Covering
Increase in Visible Supply,

Lower Liverpool Prices
and Better Rail Facilities
Are the Bearish Factors

CHICAGO, Oct. 23..Most trading In
wheat to-day was at lower prices, but
the December delivery scored a mod¬
erate advance on account of covering
by shorts. Bearish factors were an

unexpected increase of tho United
States visible supply total, lower quo¬
tations at Liverpool and reports that
railroads east of Buffalo were furnish¬
ing more cars. The market closed un¬
settled at %c decline to \%c advance.
Corn Ifinished unchanged to He higher,
oats off He to %\@*>bc, and provisions
unchanged to 2Hc up.
With trade In December delivery of

wheat becoming smaller and smaller, tho
outstanding shorts became nervous record¬
ing that month and showed a dispo..1:|>n
to disregard the course oí the market
taken as a whole. December, though, even
more than other months, was at the start
weak In sympathy with Liverpool declines.
A moderate general rally which ensued
here was ascribed to bullish estimates of
probable French Imports this season and
to fear that frost In Argentina had caused
damage to crops.
During the last half of the day, however,

enlargement of primary receipts disturbed
bulls, who were acting on an opinion that
no further enlargement of the domestic
visible supply need be looked for. Subse¬
quently announcement of a substantial In¬
crease of the visible gave further Impetus
to selling, and so, too. did apparent slack¬
ness of export demand at the seaboard, as
well as some easing up of rail traffic
troubles east.
Corn and oats were relatively firm, owing

to smallness of country offerings and to a

falling off in the visible supply of both
teed grains.

Grain Prices
Wheat >

Yesterday's Previous Tear
close. close. ago.

No. S hard...$1.36 $1.37 $1.14 %
Chicago.Range of prices:

» Sat.
Open. High. Low. Close, close.

Dec... 1.10 1.11% 1.09% 1.11% l.lou
May. 1.11% 1.12% 1.11 1.11% 1.11%
July. 1.04% 1.04% 1.03% 1.04 1.04%

Corn
Testerday's Previous Tear

close. close. ago.
No. 3 ysllow..$0.91 $0.91 $0.63

Chicago:
December.66% .65% .51%
May.67% .«7 .46%
July.67% .67

Oats
Testerday's Previous Tear

close. close. ago.
No. 2 white. .$0.57 $0.58 $0.43
December.41% .40% .33%
May.41% .41% ..7%
July.39% .88% -

f* Bye
Testerday's Previous Tear

clos«. close. ago.
No. 2 w, f.o.b. $0.85% $0.94% $0.91%

Sloar »ad Meal
Testerday's Previous Tear

Close. close. ago.
Sp. pt.$0.8R@ T.25 $6.66® 7.26 $7.00® 7.50
Corm'l 2.000 2.05 2.000 2.0$ _..r --f. 1.90
Rye... 4.900 (.IS 5.14*. 5.40 0.(0® 5.75
Bran .88.00038.8» S2.0U@S3.50 13.00©-

Livestock, Meats, Provisions
Testerday. Tear ago.

Steers, fair to
primo. 100 lbs. $8.50012.25 -@-

*0 r . s s e d beef,
sides, lb.10© .2» .10® .11

Live veals, com¬
mon to prime,
100 lbs. 10.00016.00 8.00®15.00

Dressed veal.
city, lb.14® .25 .IS® .24

Live ewes. 100
lbs. 8.50® 6.50 3.00® 6.00

Dressed wethers,
lb.15® ,16 -®-

Dressed mutton,
city, lb.08® .14 .07® .11

Live lamba, fair
to prime, 100

lbs.13.00®1B.ÍO 8.26®. 9.60
Dressed lambs,

city, lb.20® .30 .14® .22
Hogs, 100 lba_ 9.90@10.50 9.25® 9.50
Dressed hogs, ba¬

con, lb.15%®.10% .14%®.14%
Pork, bbl. 28.00®29.00 2_.00@25.25
Mess beef. bbl. 14.00015.00 12.00014.00
Lard. Middle
West, 100 lbs.. 11.$0011.70 10.30010.40

New York Metal Market
Tin was quiet but steady, with

Straits quoted at 35@35.37Hc; Straits
shipments at 84.75@35.25c; standard,
S«4.50@35c; 99 per cent, 34@34.50c.
Copper quiet; standard spot, October
and November, 13@13.50c; electrolytic,
spot, October and November, 13.50®
13.75c. Lead quiet; New York, spot,
C.65@6.85c; East St. Louis, spot, 6.20c
bid. Zinc firm; New York, split, 7.30c;
East St. Louis, spot, S.90@7c.
Sates. Open. Hieb. Low. Last.
2000 Phlla El 1st Es.lOO 100% 89% 99%
2000 do 6%a.101% 101 % 301 % 101%
3000 do Elec 6s_104% 104% 104% 104%
2000 Uni Rwy 4s... 67 67 57 67

Pittsburgh
1985 Ark N 0. 9% 10% 9% !)%

35 A W Glass pf.107 107 107 107
1«8'AW Glass Mch 86 86 Í6 86
468 Con Ice. 3% ift 3% 3%
36 do pf. 25% 26% 25% 25%

400 Lone Star Gas 27% 27% 27 27%
76 Mfrs Lt Heat. 56% 67 66% 67
30 Nat Fpfg Com 8% 8% 8% 8%

265 do pf . 19 19% 19 J»%
$85 O F Sup. 69 60 69 60
10 O F Oll. 18 18 18 18
ÏOOklaNG. 21% 21% 21% 81%
60 Pgh P Olass.177 177 177 177

2000 Pgh Mt Shasta 24 25 24 25
10 Tidal Osage.. 13 13 13 13

116 West A li_ 99 99% 99 9»
15 West Penn pf. 74 74 74 74
25 W X... 63 63 63 53

Bend*
$3000IndBwg 6s... 77% 77% 77% JT%

Montreal
Open. High. Low. Last.

Abttlbl P Í. P. 62% 02% «2% 62%
Asbestos Corp. 23 Í3 83 «¿3
Bell Telephone -117% 117% 117% 117%
& K S cum ist pf 7% 33 33 82 32
Brompton Paper ... 37 37 37 37
Can Cemont. 74 74 74 74
Can Gen Bloc. 82 «2 $2 8:i
Cons Min & Smelt.. 24 24 23% 24
Pora Textile pf.108% 108% 108% 108%
Laurentide . 93 93 93 93
Que Ry L H & P.. 26% 26% 26 2«
Spanish River . 96% 96% »0% 9$%
Steel Co f Canada. .106 105 106 101
do pf . »t <«% 99. 66

Toronte
Bta. Ask.

Ad.n.c. . . .. 8
Apex.. S
Atlas.SO 8«
Bailey.. S
Cfembrs Frl. 1 C
Conlagas ... 1% 3
Crown Rsv. 28 38
Doms Lake 13 II
Ort Nrthn ...~- S
Gold Reef... 1 4

]Bid. Ask.
Mng Crp Cn.. i
Newray. . .23 80
Ptrsn Lake. 10 15
Poro Crown,so 2i
Pore Tsdl ,.? j
Pore Imp ... j
Prs IS Doms 8 10
Tck Hghs...lft 9»
Ttnskmng. .88 S7
Thnip Krst,. l 6

Kar*ravas $~ t |Wasa»th*.. i a j g

Cotton Declines
As Rallies Meet
Heavy Realizing

Lower Prices Attributed
Mainly to Easier Tech¬
nical Position; Close Is
II to 19 Points Lower

While a Blight increase in the crop
estimate of one of the more prominent
private authorities may have had a
contributing influence, the decline in
the cotton market yesterday was well
under way before the figures appeared
and was most generally regarded &3
chiefly the result of an easier technical
position. The opening advance to 23.88
for December establish a new highrecord for the season and made a totaladvance of approximately $18 per bale,as comparod with the low price of Sep¬tember 25. Evidently this was suffi¬cient to attract heavy realizing, while¡there was also some Southern sellingand local selling for reaction. Thegeneral market closed steady at à netdecline of 11 to l& points.The market opened firm at a decline of15 points lor October, but generally 1 to14 points higher, on the fairly steadyehowiig of Liverpool and a continuationof last week's buying movement, Octoberfirmed up with the rest of the list right.after the call, but the adVI.nee met heavyoffer.« and the market became rather un¬settled during: the middle of the day.There was buying enough for trade ac-I count, covering: or fresh commission housedemands to cause rallies from time totime, but they met renewed spurts of re¬alizing or local selling, and offerfngu be¬came a little more active after the publl"I catl.in of the Uiles report estimating thecrop nt 10,500.000 bales, or about 400,000balers above .September's Indications.The (Jilea report Bald the crop wag turn¬ing* out a little belter than expected. It'.recast a ginning of 7,000,000 for October., which would represent between 66 and5 per cent of the tctal.The increase In the crop Indications,however, seemed a comparatively smallItem In calculating the season-long rela¬tion of supply and demand.Southern spot markets were Irregular,with prices about 19 points lower to 25points higher. The local market for spotcotton was quiet and 20 point» lower at23.76c for middling. No sales wero re¬ported.
The rar -o of prices :

. Sat.Open. High. Low. Close. close.Oct- 23.64 23.73 23.38 23.50©- 23 69N'ov- £- - 28.1.0®-23.70Deo- 23.74 23.R8 23.62 23.57® 23.«0 23 75Jan- 23.62 23.65 23.81 23.36® 23.38 23.4.1f,ob'*** ¿77: .-23.40$- Î3.6 5Mar... 23.70 23.80 23.40 23.45®23.47 23.84April...-23.42®-23.6«May... 23.60 23.70 23.35 23.40023.45 23.53Juna...-23.39®- 2S.43July... 23.43 23.45 23.16 23.18®-23.33Southern Spot Markets.Oalveston steady,10 points lower at 23.20c; sales, 4,953 balesNew Orleans steady, 12 points higher at23.12c; Bales, 3,734 bales. Mobil« steady,12 paints lower at 22.63c; sales. 51 hales.Havannah steady, 13 points lower at 23.25c;sales, 2» bales. Norfolk steady, 19 pointslower at 23.3ie: sales, 47S bales. Augustasteady, It points lower at 23.!5c; sales, 415bales. Memphis firm, 25 points higher at23c; sales, 3,70« b¡tle«. Houston steady,15 points lower at 23.20c; sales, 7,024 bales.Little Rock steady, unchanged at 22.60c;sales. 4,084 bales. Dallas steadv, 16 pointslower at 21.70c; sales, 9,070 bales. Mont-fomery firm, unchanged at 22.76**; saies,25 bales. Fort Worth steady. 15 pointslower at 22.60c; sales, 4,975 bales.
Cotton Statistics

Tester- Last Lastday. week. v«ar.Port receipts .. 46,113 60,652 36,683Kxports . 64,842 33,085 4.571Exports, season. 1,127,663 934,419 1,602,11»N. Y. stocks_ 64.481 63,023 186,46$Port stocks .... 075,733 893.040 1,492,540Interior receipts 51,307 74,970 46.528do shipments.. 39,116 70,209 86,046N. T. arrivals.. 3,543 4,445 68Liverpool Cables.Spot cotton, good de¬mand at 49 points advance. Middling,13.99d. 8ales. 10.000 bales; American, 6.009bales. Imports 2,000 bales, all American.Futures were due 26 to 38 V¡ points higher.They opened firm at 25 to 28 points ad¬vance and cloBod steady at 22 to 80 point»net advance. Closing prices: October,13.65d; December, 18.40d; Januarr, 13.32d;March, 13.1ttd; May, 13.03d; July, 12.87d..Manchester: Yarns firmer; cloths, good de¬mand for China. The 11 o'clock bidscabled to Liverpool follow: October,23.62c; December, 23.72c; January, 23.47c;March, 23.47c; July. 23.35c.
Cottonseed Oil

The market for cottonseed oil wassteadier early Iji the day, when prices ad¬vanced 2 to 14 points on local buying, butsubsequently there was active liquidation,especially in tho near months, and pricesreacted, closing unchanged for Octoborand 6 to 11 points lower for the otherpositions. Total sales were 14,400 barrels.Tho range of prices:
Sat.Open. High. Low. Close. close.

Sugar and Coffee
Ban* Sugar Futures.After oponing 2points lower to an advance of 1 point themarket dragged along quietly during theforenoon, some of the active months slowlyworking to «lightly higher levels. Rumorsthat -eilners were likely to clear the mar¬ket of all offerings of raws at 3*>ic. c. andf., seemed to stimulate trading during tho

afternoon, and on covering and new buy¬ing prices worked 3 to 5 points net l»tí|i*¿"''with sales estimated at 13,000 tons. The
range of prices: '

Open. High. Low.
Oct.-r - -
Nov.
Dec.
Jan.
Feb.
March...
April-
May.
June.- - .-.

July. 3.41 3.42 3.41 .

Coffee Futures.Range of prices:
Sat.

Open. High. Low.Close.close. ,i-.et_.h__r .---9-48 CM

Steel and Ordnance Stocks
Bid. Âsrnssd «id. ¿ustedAtlai Pw.îïO HI iNlle» B P 68 71

Colt A ..-.25 27 do pf... 9» JfCast Steel. M ¡>0 (Soov Mfg..285 29s
Hero PveT.200 205 Woodw .. 35 46
do pi... 103 1«5 IWln C na. 20 Si

Chemical Stocks
Am Crn.. 23 ¡«
Csxeeln Cf>. 40 4«
du posit/. H 14
Orasellt.. 18» 13« '

Kr Sclvay 25 60
Mulfd Co.. 89 «
Mfin-lmac. 80 »4
Mero C pf 75 7*

$12,000,000
New Orleans Public Service Inc.
First and Refunding Mortgage 5% Gold Bonds

-i '."-1 Series "A"Dated October 1.1922 Due October 1,1952
Pres-.tta^$12,000,000. Coupon bond«of$1,000 and $500 with provision for registration of principal. Fully registeredrwiL i ? m « fi!'°~? «el,«M.««Me for coupon bonds. Principal payable in New York. Interest payable April 1 and

fcir r ViÜÜ \Ie ,
an New Orleans. Redeemable as a whole or in part on six weeks' notice at 105 and interest on

or iwfore October 1,1927; at 104 and interest in the next five years; at 103 and Interest In the next five; at 102 and interest
m the next five-, at 101 and interest in the next five, and at 100U and interest thereafter prior to maturity. The Companyatjre« to pay interest without deduction for the present Federal Normal Income Tax up to 2% per annum. PennsylvaniaFour-Mtll Tax refunded. The Chase National Bank of the City ofNew Yotk, Trustee. The company agree* to make appli¬cation for Hstm* the«e bonds on the New York Stock Exchange. *-*.

The following information is summarised from a letter to us by A. L. Komputer, Vice Presidentand General Manager of 2Vew Orleans Public Service Inc. :

New Orleans Public Service Inc. has been organired to acquire the entire assets of the New Orleans Rail¬
way and Light Company and to operate all its properties and the properties of all of its subsidiary companies.These properties include all the plants now generating electric energy for commercial power and light in theCity of New Orleans, the entire gas manufacturing and distributing properties and the street railway systemof 223 miles.
The First and Refunding Mortgage Bonds will be secured by direct mortgage lien or through pledge of
collateral, subject only to $11,133,000 underlying bonds, on properties which will have a value, after givingeffect to the present financing, of $51,000,000, as determined w accordance with a rate settlement withthe City of New Orleans. This settlement provides that rates may be established to enable the Company to
earn 1)^% on this valuation and the additions thereto, after taxes and reserve for renewals and replacements.
These $12,000,000 bonds will be secured, at issue, by direct first mortgage lien upon properties havinga value under the settlement ordinance in excess of $5,000,000 and by direct lien upon additional propertiesvalued in excess of $15,000,000, subject to $4,836,500 divisional bonds. They will be further securedthrough pledge of over 99% of stock on the gas property valued in excess of $9,000,000, which is withoutfunded debt, and through pledge of 98% of stock, on the remaining properties valued in excess of $22,000,000,subject only to $6,296,500 underlying bonds. The First and Refunding Mortgage will provide that none of
the companies whose stock is pledged shall create any bonds or funded debt unless pledged under the mort¬
gage and that Underlying bond issues cannot be increased in amount and must be paid by maturity and
not extended.
Gross and net revenues, after operating expenses and taxes, available for interest and renewals and
replacements, have been as follows during the last six years ended August 31 :

GrOMlterenrae« NetfRcTennas
1917 ; 7
1918
1919
1920
1921
1922

$7,636,821 $2,921,868
8,164,105 2,668,208

10,495,482 2,533,114
11,900,305 3,079,506
14,564,189 3,162,415
14,868,884 4,863,584

These net revenues for 1922 were more than 4 times, and for the six-year period net revenues averaged more
than 2% times, the annual interest totalling $1,162,965 on all underlying bonds now outstanding and the
$12,000,000 First and Refunding Mortgage v% Bonds. The 1922 net revenues as above were more than 2V£times total annual fixed charges now accruing, including the interest on the 4^A% General Lien Bonds
junior to the First and Refunding Bonds.
Net operating revenues, after taxes, from either the'electric and gas or the street railway departments are
in excess of the interest on the First and Refunding Mortgage Bonds now being issued and the prior divisional

bonds.
___*_____

Wa oñHr those bonds for delivery when, as and if issued end received by us, subject to approval of legal mattere bycounsel. It is expected that Dillon, Head Sa Co. interim receipts or temporary bonds of the Company -will be readyfor delivery On or about Ffovember Í, 1922.

Price 90 and interest, to lyield about 5.70%
Further information is contained in our circular which may be had on requ&ii.

Dillon, Read & Co»
The information contained in this advertisement has been obtained from source»
which we consider reliable. While not guaranteed, it is accepted by uS ásaccuaratá.

._«

Miscellaneous Markets
Public Utilities Securities

Bid.
Adl P St L 26
do pf . . 94

Am Lt T.. 14.
do pf. 96

A O ft HI.17S
do pf . 47

Am P & L133
do pf 88

Am P uti. i(?
do pf .. 3«

Appal .w, 27
do pt .130

CnrPR & L 55
Cntl Sta _B '9

do pf. . . 70
Cities Svc.199
do pf. . 60%
do bk ah 20%
do7%dsB130
.10 C . 96
do D... 92

Ask.
28
97

151
-7

178
«18%

».*7
91
20
40

10
74

201
70
21

do pfBB 68% 67%
do pf B. «% *%
do csh c 77
do stk -.155

¡Colo Pw,. 21 23
Bonds

Bid.
Col P p. .. 90
CP n A L 31
do pf,.. «e

D&BQI_7pf 24
DO&fC fl pf 85
ElBASh pf 97
Km DB pf 70
BOiP* 8 Pf 90
Fdl I. & T 39
do pf... 73

Gas Sc 6pf 64
GAB» 7 pf 66
Nor Sta P 99
do pf . 03

Rep RyLt 16
do pf... 48

So Cal Ed.ms
do pf ..121

Std G & E 20
do pf.. 49

Toi Bd 7 pf 87
U L Sc Ry 70

lo 1st pf 79
Wsfn Pwr 47
do n pf. 87

31
68

-0
9rt
75
95
41

74
76
i01
9*
17
61

110
123
22
60
90

81
49
89

A G ft E 6s 99 100 ¡El Paso «a. 77 88
AmPftL 6s 98 97 Mt C P 6s. 86% 88
ApplP 5*. .3% 91 UL&R6s93 94
Cnrc.1 I 8s 96 97 W G ,T 8s. 102% 104%
Col Pw «s. 98% 94 Wis Bd 8s 99 100

New York Bank Stocks
Am Exo ....3J7
America . ...206
Battery. ... 135
Bowery . . .425
Bway Cntl... .
Bryant Pk...l55
Bronx Ntl ..155
Bron* Boro..106
Btch <_. Drv.130
Centl Merc .810
Chase.846
Chat & Phe.._«3
Chelsou B::. ..100
Chemical . EOS
City.'.lib
Coal & Iren..200
Columbia
Colonia 1.
Commerce
Contntl
Corn Exc
Cn'smpltn
Bart Rlvisr.
First Ntl

220
.226
.293
.130
.430
. 70
.170

.1220

211

85

Fifth Nati.
Oarfleld , .

Qotharn . . .

Greenwich .

Hanover. . .

Harrlman

175
235
180
2.5
S25
380

Imp ft Trd3.585
150
211
262
402
5H0

Industrial
Irving Ntl
Manhttn C
Mch ft Met
Mutual ...

Ntl Amn....
NwNth.lnd.12o
Pacific ... .300
Park .446
Public ......330
Seaboard ...320
Standard. . . 260
State.310
23d Ward ...280
Cntd States..168
Wshg Hts...aoo
Yorkvlllo . ..473

390
600
160
216
260
407

Fifth Ave.. 1025
Trust and Surety Companies

Alliance- 85 951 Lawyrs Mtg.177
»0

468
375
2«.

125

Am Surety... 87
Bk N Y ft Tr.458
Bankers . 370
Bond ft Mtg.266
Bkyn Tr C. .460
Cntl Union..430
Columbia . .325
Cramrcl T .188
Empire Tr 300
E.jult Tr.2Í0
F.tr-rs L& T.480
Fdrty Int ...2«4
Fulton.245
Guaranty ..22$ 234
Hudson ...180
Kings Co .. .750 .

Insurance Companies

tat
250
300
129
115

Lwyrs T
Monufctr«..
Metroplta
Mtg- Bond

. Mut T W.
487 Ntl Surety...218
336 N Y Trust...360

N T Title,... 170
People's. .336

294 Realty Asso..t55
605 Title G-USU-.. .430
212-- .

185
195

310
130
130
223
360

185

816U S M ft T..305
U S T Ouar..ll5
U S Trust... 114Q 1178
.Yestchstr . 146
WeslTtlft Tr.190

Am Alllance.290
Ctty N York.l»0
Crminwlth.. .300
Fui & Phe.
Franklin
Globe & H.
Grt Amn

.600

. 94
.1500
..205

r,oo
200
325
G30

Hanover . .

Home . . .

Ntl Lib 2
Niagara ..

Stuyvsnt .

Westchstr.
Utd States.

. 88
440
.180
.160
. .60

31»
. 47

90
460
190
190
TS
42

Standard Oil Companies
Anglo Am 20% 21%
At I life.. 137a

do pf ..116
Born» Scr.4 35
Buck P L. 93
Chesbro ..215
do pf...11«

Cont! Oil..148
Cíes PL. a o
Cumb PL. 150
Eurek P L 93
tíSO pf mos

do pf o.lll
do com. 69

HumOftR.244
111 PL...174

1425
118
45«
95
230
114
140
.7

155
94

110
114
&4

848
177

Imp O Lt.11$% 116%
Ind PL.. 95
Int Pet Lt 23
ll_.il P.t2__
Ntl Trns.. Ï6
N Y Trns. 174
Nor P L. .108
Ohio Oil.. 832

97
!%

2«
178
110
335

¡Pa Me? F. 2«
Pr O & G.960
Pral P L.290
Solar Rfg.385
Sou P L. . 9«
Sou Pa 0.128*
SW Pa PL «0
.8 O Cal.. 188
.S O Ind.183
S O Kan.. 5 90
*S O Ky..lO$
S O Neh.lW
.SON J.214
do pf. ..117
SON Y..560
S O Ohio.840
do pf .118

Swan « F. 30
Unfit Carl 13
do pf. ..IOS

Vac« Oil-,*.ô
Wa»h OH. 24

»Par $25.

29
670
893
395
98

123
62
125
123%
«00
110
200
816
118
«70
6691
180
38

180
118
660
8.

Miscelifcneotts OU Companies
Vf Lobo* 8% 8%,SCk Pr A 1»%
do pf . . 89

BrAmO Lt 35
Gulf O nw 61%
Merr ü Cp 7%
MtnPrCp. 18^
Mutual O. **""

. Cfe Cn
Jo. 18% 17
O. Ií2 13
O. 11& 12

U%

19
Supu', Ref. 3
W 3t O&L .25
»SONY w i 48
.SONJ w i 43%

»i*
.35
48%
44
41%

Mi_.celiar.eoHs Stocks
Bid. AsKed. Bid Ask«).

Cgleum pf &0 100
V Ï. & W.100 103
Draper C.165 172
Intl H\\ pf.101 105
Va Vly S C 79 82
XU Cskt.. 75 S5
Nt Lore pf ^0 85
NP&Ty pf 98 102
Phelps D. ,1(53 175
RylBksrP.115 125
do pf.., 96 100

S C II V.. 83 88
.S-'nger. 99 102
8tLMR& P IS 3S
VanRaalte 47 50
W & P_92 H5
Tale .300 370

Tobacco Stocks
AmC».... 7« 79 j »McA & FI24 127
do pf... 8.*! 93 I do p£...101 103

AllftFnwSO JP H A T.. 70 73
.OWHel. .173 178 .Ur.vsl Lf.121 127
<lopi...ll3 115 l dopf...l06 10S

AlltlPC. G8
A D T N J. G3 88
.Am I.t... 13%* 13%

r\Ö pf 44 50
AmThd pf 3 v4 4%
Air. Typ F 58 82

<lo pf... S8 100
BushT.pf. 75 80

do lit pflOO 1.03
B B 8p!. 98 100
Bab A W..12B 130
City Invst. «I 65
Cr W .... 50 »Ö
Childs Co.116 118
Celluloid. 95 100
Cngoleum 120
.Ex dividend.

J S Young 90 93 »Ex dividend
éto pf... 9"

Car Sus... lo 19 .Federal ...105 110
Contl Sug. % 1 % ¡National .1*0. 145
do pf... 2 5 Ni Nique. .150 .

g A*ulrr.v. 78 80 Savannah. 45 50
Fjrdo new. 78 80 do pi... 94 97
Certificates of Indebtedness and United

States Treasury Notes
Appro*.

Month. P. Ct. Year. Bid. Ask. Yield.
.December.. 3% 1922 100 100J, 3.20
.December.. 4% 1922 lOO,1, lOOA 3.35
Pec. 15. 4% 1922 100.16 100.la 3.38
»March. 4% 1S23 100 100% 3.85
M&y 20. 4% 1923 Ï00.28 100.30 4.18
?June. 3% 1923 100 100-fr 3.84
.September. 3*4 1923 100 IOOtÇ 3.67
.June. 5«4 1924 101T» 102.» 4.39
.September.. 5% 1924 101 % 102 4.38
.March.4% 1923 100% 100% 4141,
.December.. 4«S 1925 991*. 100 4.37
.March. 4% 1928 100% 100% 4.45'
?Kept ember. 4% 192S 99 100 .4.25.

.Acceptable in payment of Federal taxes
on the ciatea of maturity. >

New York City Donds
Form, Kate. Maturity. Bid. A_»k. Yield.
Inter 4%a, 1971.106% 10«% 4.17

do- 4%a, 1967.105% 10#% 4.17
do 4%», 1865.105% 106% 4.16
dô 4%s, 1963.105% 106% 4.16
do 4%s, 1957.....105% 108% 4.14
do 4%s, 1972.102% 103% 4.08
do 4%a. 1966.101% 102% 4.11
do 4%8. 1964v.101% 10H% 4.11
do 4%b, 1962.101% 102% 4.11
do 4%g, i960.101% 102% 4.Î0
do 4%8, 1960-*30..100 100% 4,12
do 4a. 1969...... 89% 100 4.08
do 49, 1968L. 89% 100 4.00
do 4s, 1967. 99% 100 ' 4.00

Rear 4b. 19SB-193«. 98% 99% 4.0»
do 48, 193*,... 88% »9% 4.03

Inter 3%8, 1954. 89%. 92 3.94
Coup 3%a, 1954...88% 92 8.94
Reg 3 %s, 1950-1904. 90 98% 8.94

do 3%s. 1940-1860. 4.25 4.05
do 3%s, 1922-1930. 4.30 4.16 -

Rear coup (serial) 4%s,
1925-1933. 4.25 4.05 ..

Re« ccup (serial) 4%»,
1923-1*31. 4.25 4.05 -

New York State Bonds
Issued In coupon and registered form,

not Interchangeable. Coupon bonds regis¬
terable.
Form. Bate, Maturity. Bid. Ask. Yield.
Cana! and Highway 6s,

1923-1*30* .". 4.15 8.90-
do 5s, 1931-1940........ 4.10 3.90 -1
do 5b. 1944-1970. 4.10 3.90 «-

Catial imp 4%s. 1984.112 114% 8-80
Highway Imp 4%S, 1963..112 114% 3.80
Canal Imp 4%s, 1965_.107% 110% 8.7S
Highway Im^4%s. 196i>.. 107% 110% 8.78
Barge Can Ter i%*. 1945.104% 106% 3,80
Highway Imp 4». 1967,... 103 105% 3.73
So 4s. 1960-1962.103 105% 3.73
do 4». 1958..._103 105% 3.73

Cana! Imp 4«. 1967..... ..108 105% 3,73
do 4s, 1966-1968..103 106% 3.73

Palisades I 8 Pit 4«. 1961.103 105% 3.73
Barge Can Ter 4s, '42-**4«.100% 103 S.7S

Federal Land Bank Bonds
Form, Rats,, M»t»rity. . Bid. Auk. YH*14.

Inter 6ft 1941-19*1.103% 104% 4.86
do S», 1941-193,1._..108% 104% 4.37
do 5e. 1*88-1*2.3........100 300% 4.86
do 4%», 1942*8*32.100% 101% 4.33
do *%»> 1939-1924. 99% 100% 4.84
do 4% ft 1938-1923. 99%. 180% 4.83
do 4%», 1987-1932. 99% 1«9% 4,20
do 4'ia, 1937-1922.»9% 100% 4.S0

Joint Stock Land Bank Bonds
Bid. Ask. Yield.

Joint Stock T-Ánd Rank
5ft, 19»:-*3i.-I0Î .103 4M

joint Stock Law! Bank
6%«, 1861-W3ÏÏÎ.103% 196% 4U*

jbtnt Stock land Bank
6s, 193$-1824....... 99% 100%, 4.1*

Principles of
Sa£e itment

an

THERE is nAmg^tfficult about
securing a sire investf|ent:

(1) Purchase your investment from a
house «which has proved ip reputation
over /^Äg^eriod of ye«
(2) ^tilfy y\*vself thatJfhe investmentuirementjffor safeguard-

many years the American
ortgage Company has been

business many thousands of investors
roughout the Unitëc
ased from us man]
First Mortgage
oved city properties, and
ar loss of principal and

er for sale al
ortgage Bond Issue

haseofthesebonds
of principal
income.

advise your writing us
1 information about this
tment,
for Booklet R

e
cove

yielding 7%.
assures you
as well as a li
We stron

at once for
attractive it

Asi

American Bond & Mortgage Go.
Capital and Surplus Over $2t5Q0j0Q0
562 Fifth Avenue, New York

Chicago Detroit Greed Rapids Ostuabas Ttrttapoet Ctoriteai

Bit Ask. Yield.Chicago Joint Stock Land
Bank 6%s, 1961-1931...105% 106%Chicago Joint Stock Land
Bank 6s, 1937-1940._ 99% 300%Chicago Joint Stock Land
Bank 6s, 1951-1931.102% 103%Chicago Joint Stock Land
Bank-5». 1963-1938... ..l«2-<%. 103%

Short Term Securities
Security, Rats, Maturity. Bid. Ask..-Yield.

Alum Co of Am 7s, 1S25-. 104% 104% 5.40
do 7a, 1933 _.106%,10«%Am Cotton OH 8s, 1934.!. 98% .«ME

Am Tel & tel 6s. 1924-100% 101%
Am Thread Co 6s. 1928... 103% K.3%
.Am Tob Co 7s. 1923.101 101%
Anaconda Cop Co 6», 1829.101% lt»J%

do"7s, 1829.10..% lf)S%
Anglo-Am Oil 7%s. isas. ..103% 10»%
Armour & Co ceuv Ik. '30.. 104% 104%
M & Ü R R col as, 1924. ..100% 100%
B«!l Tel Co of Can 7s, *._&..'>»% K.4%
Beth Steol cottv 7s, 1923..106% 106%

do 6s, 1948 .i.100 ît>0%
Cat* Northern Ry 5s. 1925. »9% 99%
do 5%s, 1S22-....... 99% ^"OH
do 6%«. 1884.......-100% --

Ao 'a. 1824...-.i....«.,10(-%

4.55

4.65

4.5Q

4.52

6.20
6.70
t.,00
6.85

6.60
6.25
MO
li.lS
6.30
5.10

-_«-:-,-i

Sieur. Rate. Ms.srity. BWL A*ic Tie*-*,
Canadian Pao Ry 6s. 1924.180% 101 5.8#
C<*n Argentine ,Ry 6s. 1987 »6% MH f.8|Cons l!.a of N Y 7s, 1922.100 100% 4.91
Cop Bxp Ahs!. So. 1824.... 101% 102% «.3«
do «s, 1S26-.,.10ï% 1W%-*Cudahy Pack 7». 193Î-*jOÍ% 191% 4.1.9

Federal Sug Kfcf 6s. 1*21«.100% 109% *.S#
Gulf Oil Corp «s. 192*..-100% 201 4.45

do 7a. 1933.....103% 104)6- S-«»
Hocking Val «s. 1924... .199% 191 û.'it
ïnterboro.conv êa, 1822... 97 M
Kan City T Ry 6«, 192»...109% 1«
Kennet*, tt Coj. Corn 7s. *30.Ï0»% 164%
Lac tf*«s Lt 1st refis.'29,191 10%%Lib MoN & Lit» 7s.. 1981..102 104.{.
Sears-Roebaek 7s. 19*3...101% 11%%
Solvay-.* Co 8s. 1927.... 1*6 Í91
¡.thwn Bell T eonv 7s.'35.102% 103
St P t** 1> ¡ruar .">%., 1<>23..1«9% 1«; Ja

l:ü

8 O oí N ï ?s, 1926-1931.104% Î0|U
do 6%s. 19S3....10»% XÔîÎfc

Swift & Co 6«. 1932...... 9«% 9f
tdo îs. 1931..102% 108.

Vacuum Oil Co 7s, 1936..1Ö«!% 197.
Vu-Car Cham 6s. 1923_109% 190.

.Called íor paymi_nt at 101 ¡*.ov«zah<-?
1. 1322.
.ïCàlïsd toi. payment rit¿10!-% S*«*Ttta_y19, 1929.


